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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
MOUNT FINANCE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of MOUNT
FINANCE LIMITED (“the Company”), which comprise the Balance Sheet as at March
31, 2017, the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation
of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the ‘Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.




An audit involves performing procedures to obtain audit ev’’ ace about the amounts and
the disclosures in the financial statements. The proced : selected depend on the
auditor’s judgment, including the assessment of the risks o aterial misstatement of the
financial statements, whether due to fraud or error. In maki. those risk assessments, the
auditor considers internal financial control relevant to the ( .mpany’s preparation of the
financial statements that give a true and fair view in order t design audit procedures that
are appropriate in the circumstances. An audit al¢ , includes evaluating the
appropriateness of the accounting policies used and the reas »nableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company as
at 31 March 2017 and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2017 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the Annexure A, a statement on the matters specified
in the paragraph 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

.(a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢) the Balance sheet, the Statement of profit and loss and the Cash flow statement
dealt with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

(e) on the basis of the wriften representations received from the directors as on 31
March 2017 takelin on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2017 from being appointed as a director in terms of

Section 164 (2) of the Act;

(f) with respect to.the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectweness of such controls, refer
to our separate report in “Annexure B”; and




(g) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
_ our opinion and to the best of our information and according to the explanations
éiven to us:

i. the Company has disclosed the impact of pending litigations on its financial
position in its  financial statements -- Refer Note 10 to the financial statements;

ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in its standalone financial
statements as to holdings as well as dealings in Specified Bank Notes during the
period from 8" November, 2016 to 30™ December, 2016 and these are in
accordance with the books of accounts maintained by the Company (Refer Note 15
to the standalone financial statements.)

For A. SALWAN & ASSOCIATES
Chartered Accountants

FRN: 004287N
PLACE: Delhi (A;éwani Salwan)
DATED: 24.05.2017 PARTNER

M No.083424



Annexure — A to the Auditors' Report

The annexure referred to in Independent Auditor’s Report to the members of the company on the
standalone financial statements for the year ended on 31* March,2017, We Report that:

1.

a.

7.a.

b.

The Company has maintained proper records showing ful] particulars including
quantitative details and situation of fixed assets;

As explained to us, the management during the year has physically verified the fixed
assets in a phased periodical manner, which in our opinion is reasonable, having regard to
the size of the company and pature of its assets. No material discrepancies were noticed
on such physical verification. '

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deed of the immovable property is
held in the name of the Company.

As explained to us, there is no inventory in the Company during the year.

As explained to us, the Company has not granted any loans, secured or unsecured to
corporate, firms, Limited Liability Partnership or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
company has complied with the provision of section 185 and 186 of the Act, with respect
to the loans and investment made. As per the information and explanation given to us, the
Company has not given any guarantee or provides any security in connection with a loan
to any other body corporate or person.

The Company has not accepted any deposits from the public.

The nature of the company’s business/activities is such that maintenance of Cost Records
under section 148(1) of the Act is not applicable to the company.

According to the records of the Company, undisputed statutory dues including Provident
Fund, Employees' State Insurance, Income Tax, Sales-Tax, Service Tax, Customs Duty,
Excise Duty, Value added tax, Cess and other statutory dues to the extent and as
applicable to the company have been generally regularly deposited by the company
during the year with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues
were outstanding as at 31st March, 2017 for a period of more than six months from the
date of becoming payable.

The disputed statutory dues aggregating to I 4,29,096/- that have not been deposited on
account of matters pending before appropriate authorities are as under:




Sr.
No.

| Name of the AlY. Nature of the Forum where Amount(Rs.
Statute dues dispute is )
ending

1.

_

10.

14,

15.

PLACE: Delhi
DATED: 24.05.2017

ncome Tax 1995- | Income Tax High Court, 4,29,096/-
Act,1961 96 including Mumbai
interest u/s
1 234B

The Company does not have any loans or borrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph 3(viii)
of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, paragraph
3(ix) of the order is not applicable.

In our opinion and according to the information and explanation given to us, no material
fraud by the company or on the Company by its officers or employees has been noticed
or reported during the course of our audit.

According to the information and explanations given to us and based on our examination
of the record of the Company, the Company has not paid any managerial remuneration,

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, paragraph 3(xii) of the order is not applicable.

According to the information and explanations given to us and based on or examinations of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transaction have
been disclosed in the financial statements as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our examination of
the record of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the record of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the order is not
applicable.

The Company is not required to be registered under section 45-TA of the Reserve bank of
India Act, 1934.

For A. SALWAN & ASSOCIATES
Chartered Accountants
FRN: 004287

(AsHwani Salwan)
PARTNER
M No.083424



Annexure — B to the Auditors' Report

Report on the Internal Financial Control under clause (i) of sub section 3 of section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mount Finance Limited
(“the Company™) as of 31 March 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contre! stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Respoasibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and; both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

Or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial contro! over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opiﬁion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reposting
issued by the Institute of Chartered Accountants of India.

For A. SALWAN & ASSOCIATES
Chartered Accountants
FRN: 004287N

(Ashwani Salwan)
PARTNER
M No.083424

PLACE: Delhi
DATED: 24.05.2017




MOUNT FINANCE LIMITED

U67120MH1985PLC038136 4 4
As At 31st As At 31st
BALANCE SHEET AS AT Note No. March, 2017 March, 2016
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 8300060 8300060
Reserves and Surplus 3 (80947386) (7607802
205324 692258
Current Liabilities
Other Current Liabilities 4 2324000 2135186J
2324000 2135186
2529324 2827444
ASSETS
Non-Current Assets
Fixed Assets
Tangible assets 5 2213738 2540778
Long Term Loan & Advances 6 20340 20340
2234078 2561118
Current Assets
Cash and cash equivalents 7 93995 65076
Shont-term loans and advances 8 201250 201250
295245 266326
. 2529324 2827444
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 1t0 15 |

As Per our Report attached on even date
For A.SALWAN & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg, No.: 004287N

(ASHWAN! SALWAN)
PARTNER
M No.083424

PLACE: DELH!
DATED: 24.05.2017

FOR AND ON BEHALF OF THE BO

(DIRECTOR)
DIN: 00002373

RD

Dity:




MOUNT FINANCE LIMITED
U67120MH1985PLC038136

4

3

'[STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

Note

31st March 2017

3ist March 2016

QOther Income
Total Revenue

Expenses:
Depreciation
Other Expenses
Total Expenses

Profit/{Loss) for the year before Tax

Tax expense:
Current tax

Profit/(Loss) for the year after Taxation

Earning per equity share:
Equity share of Par value * 10/-each
Basic and diluted

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

12

1to 15

327040
159894

327040
159741

486934

486781

(486934

(486781

(486934

(486781

(0.59)

(0.59)

As Per our Report attached on even date
For A.SALWAN & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Reg. No.: 004287N

(ASHWANI SALWAN)
PARTNER
M No.083424 ‘

PLACE: DELHI
DATED: 24.05.2017

FOR AND ON BEHALF

(DIRECTOR)
DIN: 00002373

DIN:00001938

Y




MOUNT FINANCE LIMITED
U67120MH1985PLC038136

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

Amount in T Amount in ¥
Year ended Year ended
31st March,2017 31st March,2016
A) CASH FLOW FROM OPERATION ACTIVITIES
Net Profit before tax and Extraordinary Items (486934) (486781)
Adjustment for :
Depreciation 327040 327040
Operating Profit before Waorking Capital Changes (1 59894)I (159741)
Adjustment for :
Trade payables 188813 108450
Cash Generated from operation 28919 (51291)
Income tax paid 0 0
Cash Flow after exceptional ltems 28919 (51291)
Net Cash from Operation Activities 28919 {51291)
B) CASH FLOW FROM INVESTMENTS ACTIVITIES
Sale of Investments 0 0
Net Cash used in Investing Activities 0 0
C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(-) repayment of Borrowings 0 0
Net Cash used in Financing Activities 0 0
Net Increase in Cash & Cash Equivalents A+B+C 28919 (51281)
Cash and Cash Equivalents 65076 116367
(Opening Balance)
Cash and Cash Equivalents 93995 65076
(Closing Balance) L

As Per our Report attached on even date
For A.SALWAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Reg. No.: 004286N

(ASHWA%I SALWAN)

PARTNER
M No.083424

PLACE: DELHI
DATED: 24.05.2017

(DIRECTOR)
DIN; 00002373

DIN:00001938




MOUNT FINANCE LIMITED

U671 U67120MH1985PLCO38136

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS TO ACCOUNTS FOR
THE YEAR ENDED 31ST MARCH,2017

1.1

1.2
1.3
1.4

1.5

SIGNIFICANT ACCOUNTING POLICIES :
BASIS OF PREPRATION OF FINANCIAL STATEMENTS: -

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis. GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies
Act,2013 (‘Act’) read with Rule7of the Companies (Accounts) Rules, 2014 the provisions of the Act
(to the extent notified). Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or are vision to an existing accounting standard
requires a change in the accounting policy hitherto in' use.

Use Of Estimates ;: The preparation of financial statements in conformity with generally accepted
accounting principles ( GAAP ) requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosures of contingent liabilities on
the date of financial statements and reported amounts of revenue and expenses for that year.
Actual results could differ from these estimates. Any revision to accounting estimates is
recognized prospectively in current and future periods.

All income and expenses are accounted for on accrual basis.

Service charges are accounted for on the basis of bills raised on customers.

Depreciation on tangible assets is provided on Straight Line method over the useful life of assets
in the manner specified in Schedule ! to the Companies Act, 2013.

Tax expenses for the year comprises of Current tax deferred tax charge or credit. The deferred tax
Asset and deferred Tax Liability is calculated by applying tax rates and tax taws that have been
enacted or substantially enacted by the Balance Sheet date. Deferred Tax assets arises mainly on
account of brought forward iosses and unabsorbed depreciation under tax law are recognised
only if there is virtual certainty of its realisation. Other deferred tax assets are recognised only to
the extent there is a reasonable certainty of realisation in flture. Deferred Tax Assets/Liabilities
are reviewed at each balance sheet date based on development during the year, further future
expectations and available case laws to reassess realisation/liabilities.

impairment of Fixed Assets

Consideration is given at each balance sheet date to determine whether there is any indication of
impairment of the carrying amount of the Company's Fixed Assets. [f any indication exists, an
asset’s recoverable amount is estimated. An impairment loss is recognized whenever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value based on an appropriate discount factor.




T

1.7

Reversal of impairment losses recognized in prior years is recorded when there is an indication
that the impairment losses recognized for the asset no longer exist or have decreased. However,
the increase in carrying amount of an asset due to reversal of an impairment loss is recognized to
the extent it does not exceed the carrying amount that would have been determined (net of
depreciation) had no impairment loss been recognized for the assets in prior years.

Contingencies :

The company creates a provision when there is present obligation as a results of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
the obligation. A disclosures for a contingent liability is made when there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of resources. When there is
a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.




MOUNT FINANCE LIMITED

U67120MH1985PLC038136
NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,2017
The Previous year figures have been regrouped/reciassified, wherever necessary to conform to the current Year's presentation

2, SHARE CAPITAL

z Z
As At Jist As At 31st
Particulars March,2017 | March,2016
AUTHORIZED
10.00,000 (10,00.000) Equity Shares of Z 10/- each. 10000000 10000000
B 10000000 16660000
ISSUED SUBSCRIBED & PAID UP
8,30,006 (8,30.006) Equity Shares of  10/- each. 8300060 8300060
| 8300060 8300060

- Share capital of the Company has only one class of shares referred to as equity shares having Par value of ¥ 10/.Each holder of Equity Shares is
entitled to One vote per share.

- Reconcilation of the number of shares outstanding and Amount of Share Capital as on 31st March, 2017 & 31st March,2016 is as under:

. As at 31st March,2017 As at 31st March,2016
Particulars No of shares Amount ) No of shares Amount (%)
Number of shares at the beginning 830006 8300060 830006 8300060
Number of shares at the end 830006 8300060 830006
- Particulars of Shares in the company held by each shareholder holding more than 5% shares:
Name of shareholider As at 31 March, 2017 As at 31 March, 2016
' Number of % of holding Number of shargs | % of holding
shares held held N
HB Stockholdings Ltd. 830006 100.00 830006 100.00
| I

- The dividend Proposed, If any,by the Board of Directors is subject to approval of the Shareholders in the Annual General Meeling.No dividend has
been proposed for the current yaar or the for the previous year.

- In the event of the Liquidation of the company,the holder of equity shares will be entitied to receive any of the remaining assets of the company,after
distribution of ali Preferential amounts.The distribution will be in proportion to the number of equity shares held by the shareholders.




3. RESERVES AND SURPLUS T z
. As At 31st As At 31st
: Particulars March,2017 March,2016
Surplus -Opening balance (7607802) (7121021)
Add: Net Profit/(Loss) after tax transferred from Statement of Profit & Loss (486934) (486781)
Surplus-Closing balance (8094736) (7607802)
(8094736) (7607807)‘

4.0ther Current Liabilities 54 3
: As At 31st| As At 31st
i Particulars March,2017 March,2016
Advances Received 2300000 2100000
Expenses Payable 24000 35186
2324000 2135186
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6. Long Term Loans and Advances 4 4
' . As At 31st As At 31s
Particulars March,2017 March,2016
(Unsecured,Considered Good):-Standard
Security Deposits 20340 20340
20340 20340
7.Cash & Cash Equivalents E4 z
. As At 31st As At 31st
P |
articulars March,2017 March,2016
Balances with Banks
-in Current and Deposit Accounts 80421 51502
Cash-on-Hand 13574 13574
93995 65076
8. Short Term Loans and Advances Z 4
. As At J1st As At 31st|
Particulars March 2017 March,2016
{Unsecured,Considered Good):-Standard
Income Tax & Tax deducted at Source 201250 201250
201250 201250
9. Other Expenses 4 T
For the Year For the Year
Particulars ended 31st ended 31st
March,2017 March,2016
Repair & Maintenance 136559 140085
Printing & Stationery 0 450}
Miscellaneous Expenses 3394 4756
Professional fees 8226 3000
Audit Fees-Auditor's Remuneration 11715 11450
159741

159894

f




10 Contingent Liability in respect of:
Income Tax demand disputed Rs 6,30,346/-{Previous year Rs. 6,30,346/-) against which appsals/appeal
effects/rectifications are pending with appropriate authorities and in respect of which the management is
confldent that appeals will be decided in favour of the company.

11 Eaming (Loss) per share pursuant to Accounting Standard (AS-20) “Eaming Per Share” issued.

Particulars Current Yea Previous Year
Amount in ¥ Amount In ¥
g Net Profit/{Loss) after Tax for the year as per Profil & Loss (486334} {486781)
i Account
i Net ProfiVLoss(-) available for Equity Share holders (486934) (488781)
Waighted Average No. of Equity Share Outstanding B.30.Q06 8,30.006
Basic & Dliuted Earning per share(Face Value of Rs.10/- (0.59) (0=
each.)

! 12 The Company is having brought forward losses under the Income Tax Act. In the absence of virtual as well as
I reasonable certainty of tha realisation, credit for deferred tax assets has not baen recognised to comply with
Accounting Standard (AS-22) on Accounting for Taxes on Income. '

13 There are no separate raportable segment as per Accounting Standard ‘Segment Reporting(AS-17)" .

14 Disclosure of related party transaction in accordance with the Accounting Standard {AS-18) “Related Party
| Disclosures” are as under :

| a) List of related parties with whom transactions have taken place and relationship:

| HB Stockholding Lid.(Holding Company)

b} Transactions during the Year with Retated Parties.

Nature of Transaction Related Party Referred In
a () above
1. Amount Received Nil
f Nil
2. Amount Paid Ni
Nil
3. Outstanding as on 31.03.2017 Nit
R Nil

15 Disclosure on Specified Bank Notes {SBNs)
In terms of MCA notification G.S.R 308(E) dated March 30th, 2017, the details/disclosure on
Specified Bank Notes (SBN) held and transacted during the period from November 8th, 2016 to
December 30th, 2016, is as under:

Particulars EBNS Other denomination |Tota!
notes

Ciosing cash in hand as on 08.11.2016 0 13574 13574

+) Permifted receipts 0 0 0

{-} Permitted payments 0 0 0

(-) Amount deposited in Banks 0 0 0

Closing cash in hand as on 30.12.2016 0 13574 13574

{ASHWANI SALWAN) (DIRECTOR) (DIR
PARTNER DIN: 00002373 100031938

M No.083424

For A.SSALWAN & ASSOCIATES FOR AND ON BEHALF OF THE BOARD
Chartered Accountants ' \ |
Firem R 3 m
A o/
| ks ¢ ﬂ’ WL, S il al
A !

PLACE: DELHI
DATED: 24.05.2017



